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A good perfarmance with limited help from space
growth, Expenses are cantratled and marging ars up.
Higher cash balances and a bigger dobiers book mean
mora interest and finance incorme. Sasha Planting
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This vehicie-tracking group has done well ta hold its
own In a taugh perigd but the sireng rand looms. So
even if conditions imprave, earnings fram abroad wil

SHilE Be Under pressiire, Larry Claasen
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‘While the wealthy are shopping again, cash-Nush
Richamont continues to invest, This incledes growing
its corporate (nofk franchisedy retall netwark, share
buy-tacks and selected acquisitions,  Sasha Planting
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Weak post-World Cup activity in SA and increazed
compelition elsewhere in Africa made for tough
busingss conditions. But BS! expects to improve
profits, despite the uncertainties. . Charlotte Mathews
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The technalogy seryvices group’s purmbers are botter
than they appear as they are measured against a 15-
month peried, The grous has a sofid foating and looks
well positioned tor further growth. Larry Claasen



